THIS INDENTURE OF TRUST declared in the City of BANAGLORE on the 3" day
of February, 2005 BY:

k. MR. PRAKASHCHANDRA SHETTY, aged about 44 years, son of Sri H.
Monappa Shetty, residing at “PRASHASTHA”, No. 27, 21% Cross, 8" Main, 1* Stage,
CHBCS Layout, Vijayanagar, Bangalore — 560 040, hereinafter called the FIRST
PARTY or AUTHOR OF THE TRUST, which term wherever the context permit shall
mean and include his heirs, successors, assigns, legal representatives, executors and
administrators on the ONE PART;

AND

#3 MRS. TARA PRAKASH SHETTY, aged about 34 years, wife of Mr.
Prakashchandra Shetty, residing at “PRASHASTHA”, No. 27, 21% Cross, 8" Main, 1%
Stage, CHBCS Layout, Vijayanagar, Bangalore — 560 040, hereinafter called the
SECOND PARTY;

3. MR. PRAKASHCHANDRA SHETTY, the First party herein;

(The First and Second Parties are hereinafter collectively called the ‘BOARD OF
TRUSTEES’ or ‘BOARD’, which term wherever the context permits shall mean”and
include the persons constituting the Board of Trustees from time to time and each of the
First and Second parties herein is hereinafter individually called ‘MEMBER OF THE
BOARD OF TRUSTEES’, which term wherever the context permits shall mean and
include any person holding the office of Member of the board of Trustees) on the
OTHER PART;

WHEREAS the Author of the Trust has been desirous to promote education, relief to
poor, medical and other charitable activities set-forth in these presents;
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WHEREAS pursuant to the above, the Author of the Trust herein hereby declares a

public charitable trust by declaring the sum of Rs. 5000/- (Rupees Five Thousand only) as
the Trust Property and transfer and delivers the same to the Board of Trustees (consisting
of himself and the Second Party herein) as the First Members of the Board of Trustees to

hold the same upon trust for the objects hereinafter specified and subject to the terms and
conditions stipulated hereinafter;

NOW THEREFORE THIS INDENTURE WITNESSETH AS FOLLOWS;

k The name of the Trust is “G M EDUCATION TRUST”. The Board of Trustees
may change the name of the Trust as and when they decide to do so.

2 The Registered office of the Trust for the time being shall be situated at
“PRASHASTHA” # 27, 21* Cross, 8" Main, 1% Stage, CHBCS Layout, Vijayanagar,
Bangalore — 560 040. The Board of Trustees may shift the registered office to any other
place/s from time to time as and when they decide to do so.

3. (a) The Author of the Trust herein hereby declares the sum of Rs. 5000/- (Rupees
Five Thousand only) as the Trust Property and assigns, transfers and delivers the same to
the Members of the Board of Trustees herein who shall hereafter stand possessed of the
Trust Property and funds (which expression wherever the context permits shall hereafter
include all investments in cash or in kind or in any other nature whatsoever in to and for
which the said Property or any part/s thereof may from time to time be converted, varied
or exchanged and/or such other investments as may be held by the Board of Trustees from
time to time in relation to these presents with all income, property, additions and
alterations thereof by using and/or investing such Trust Property) upon trust for the
objects set-out herein with and subject to the provisions and conditions hereinafter
contained in these presents.

(b) The Board of Trustees shall hold the Trust Property upon trust for carrying out the
objects of the Trust and all the benefits, income of all kinds and description arising,
accruing or received from the Trust, properties shall be used for such purposes and in
accordance with the directions contained in these presents.

4. OBJECTS OF THE TRUST;

The objects of the Trust are as under: -

() Spreading of education

(ii) Relief to Poor;

(iii) Medical relief; and

@iv) Advancement of any object of general public utility

Without prejudice to the generality of the foregoing, the objects of the Trust shall include
the following;
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i) To establish, acquire, maintain, manage and/or support schools, colleges, vidyapiths,
training institutes, bal-mandirs, study centers, universities and other institutions for
imparting education and training (academic, profession and vocation) to students.

ii) To establish and support professorships, fellowships, lectureship, scholarship and
prizes at schools, colleges or other educational institutions.

i) To grant endowments at Universities, Research institutions and other educational and
scientific institutions (whether existing now or hereinafter established) for spread of
education and knowledge in all or any branches of knowledge.

iv) To assist in the promotion of research and development in various fields and/or for
undertaking, prosecuting and encouraging higher education and research work in any
branch of engineering, technology, electro-therapy, radiology, bacteriology, medical
sciences, horticulture, agriculture or any other branch or branches of modern applied
science in its widest and most comprehensive sense.

v) To assist students in pursuing their academic professional and other studies by
providing scholarships, hostel facilities, supply of good books and other requirements free
of cost or at concessional rates or otherwise and generally to render assistance without any
profit motive.

vi) To promote music, drama, dance and other fine arts and/or to establish institutions for
propagation and implementation, training in these fields and to render assistance to
students in the foregoing fields.

vii) To establish, maintain and support libraries, museums, reading rooms, auditorium
for advancement of education, cultural activities and knowledge in general.

viii)To spread education, knowledge and learning in all its branches by way of publication
of books, magazines, conducting lectures, seminars and in any other manner not involving
making of profit.

ix) To set up hospitals or other medical institutions and running them or granting
subscriptions and donations to hospitals, charitable dispensaries, convalescent homes,
asylums, and other public institutions for administering medical relief to the poor.

x)  To grant, endowments, help or support to hospitals, maternity homes, sanatoriums
and dispensaries and old age homes.

xi) To grant medical help to the poor and deserving persons at all times including
during epidemic, famine, floods, earthquake or any unforeseen calamity or war like
operations.

xii) To establish, support, maintain or help by monetary gifts or otherwise, centers for

research in medical sciences, including ayurvedic, homeopathic and for that purpose to
provide necessary amounts to deserving persons in carrying out research.
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xiii) To distribute free food, clothing and the like to the poor and needy free of cost or at
concessional rates and/or to maintain, run and assist in the distribution food, poor feeding
and the like and to distribute food, clothing and the like.

xiv) To help poor widows, aged persons, physically and/or mentally retarded persons
including setting up of homes, orphanages, home for the ages, poor homes and the like.

xv) To aid, assist, donate, subscribe or otherwise contribute funds to societies,
institutions, trusts and other funds for promotion of any of the foregoing objects or whose
objects are similar to those of this Trust and which enjoy recognition under section 80G of
the Income Tax Act, 1961 as amended from time to time.

xvi) To donate, contribute funds to such institutions which are recognised under section
80G of the Income-tax Act, 1961 as amended from time to time and/or and for such
temples and places of archaeological or artistic importance as are notified under section
80G (2) (b) of the Income-tax Act, 1961 as amended from time to time.

xvii) To aid, assist and/or set up institutions for imparting academic, professional and
vocational training to children and women and/or for rehabilitation and care of women
and children and to provide them food, shelter, clothing and other necessities of life.

xviii) To carry out all such acts, deeds and things, which are incidental to or necessary for
the promotion of the aforementioned objects, without, reference to caste, creed or religion.

5. The Trust created by the Author of the Trust is not and shall not be revocable at the
instance of the Author of the Trust at any time and under any circumstances.

6 (a) The Author of the Trust hereby appoints, constitutes and nominates the Board of
Trustees (consisting of himself and the Second party herein as the First Members of the
Board of Trustees) as the First Trustees.

(b) The total strength of the board of Trustees shall not be more than Nine and shall not be
less than two.

(c) The Trustees herein shall be trustees for life and they shall be entitled to appoint their
successors by will or by a document intervivos or otherwise and such appointee shall be a
Trustee for life having similar powers to appoint his/her successors as life Trustee. The
Trustees herein may also co-opt one or more members as trustees for life, who also
thereafter will be trustee/s for life and such person/s shall also be entitled to appoint
his/their successors by a document intervivos or otherwise having similar powers to
appoint his/their successors as life Trustee.

(d) The members of the Board of Trustees shall have power to co-opt one or more
persons as Members of the Board of Trustees for such period as they may deem fit and
fill-up any vacancy in the Board within the aforementioned limits as they may deem fit
from time to time. Any person/s appointed as Member by the Board of Trustees shall hold
such office only for such period for which he is appointed or till he voluntarily resigns
whichever is earlier.

(e) A Single member may constitute the Board when the number of Members are
reduced to one and such Member shall constitute Board only for a period of three months
from the date of such reduction of strength of the Board to one and such member shall
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appoint one or more members to increase the strength of the Board to the minimum of
two.

(f) In the event not even a single member of the Board of Trustees exists or is
appointed, the power of appointing trustee/s and the Member of Board of Trustees shall
vest with the Court having jurisdiction over the place where the registered office of the
Trust is situated.

(g) A member of the Board of Trustees other than a life member may be removed,
provided at least a majority of the Members of the Board of Trustees as constituted from
time to time give their consent to the removal of such manner.

(h)  The Board of Trustees shall be responsible for maintenance of accounts and for the
various activities of the Trust and shall conduct the activities of the Trust in accordance
with the stipulations set-out herein and for fulfilling the objects of the Trust. The Board of
Trustees may delegate all or any of the powers vested in them to such person/s and for
such purpose as they may deem fit and may revoke, vary, alter, rescind such powers so
delegated.

(i)  Mr. Prakashchandra Shetty shall be the chairman of the Trust and he shall hold
office during his life time or till he voluntarily resigns. After Mr. Prakashchandra Shetty
ceases to be the Chairman of the Trust, he shall be entitled to appoint his successor by a
document intervivos or by will or otherwise as the Chairman for life or such period as he
may be appointed. In the event of appointment of a person as life time Chairman, such
life time Chairman also shall have power to appoint his/their successors by will or by a
document intervivos or otherwise for lifetime or for such period as the appointee may
deem fit. In the absence of any such appointment, the Board of Trustees may from time to
time appoint one or more of their body as Chairman of the trust for such period as the
Board may deem fit and may fix the terms and conditions of appointment and the duties
and responsibilities of the Chairman of the Trust. The Board shall have the power to
remove the Chairman and/or Managing Trustee even before the expiry of the office.

(G)  The Board of Trustees may from time to time appoint one or more of their body as
Managing Trustee of the trust for such period as the Board may deem fit and may fix the
terms and conditions of appointment and the duties and responsibilities of the Managing
Trustee of the Trust. The Board shall have the power to remove the Managing Trustee
even before the expiry of the office.

(k)  The powers vested in the Board shall be exercised by a resolution passed at a
meeting of the Board or circulated among the Members of the Board and accepted by a
majority of members. In case of tie, the Chairman for life shall have an additional vote
called casting vote.

()  Any member of the Board of Trustees may convene the meeting of the Board of
Trustees by serving at least seven days clear notice of the meeting on the other members
of the Board of Trustees in writing and setting out therein the matters to be discussed, the
place of the meeting, the day, date and time of the meeting. The Board of Trustees shall
meet from time to time as and when necessary to transact the business of the Trust and for
considering the betterment of the Trust and its assets. There shall be at least four
meetings in a calendar year of the Trust. The quorum for the meeting of the Board of
Trustees shall be two. The Board shall cause the proceedings of its meetings recorded in a

book.
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